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THE LARGEST ARMORY IN THE WORLD

it is being erected at Jerome av. and Kingsbridge Road. It will be the new home of the 8th Coast Artillery oí the N. G. N. Y. Pilcher & Tachau are the architects.

New 8th Regiment Armory
Will Hold 30,000 Persons

Being Erec.ed at Jeroi
and Kingsbridge

Road.
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PLAN LARGE BUILDINI
Eight Structures for Brookl)

to Cost $700.000 Each.
Mhvrieke & Frar.ke. architects, i

preparing plans, for eight buildings
be erected in the Bush Terminal f

tion in Brooklyn. They will each
built of reinforeed conctete, |

and occupy, pl<
280x50««
The estimated cost of each buildi

is $700.000. These building
built for and will be occupied by t

.Montgomery Ward ¡Company, of CI
cago. Active operations will be sta
ed soon, and it is proposed to er«

the bu« groups of two at
time.

OPTIMISTIC VIEWS
ON REALTY MARKE'
No Reason Why First Mortgajs

Holders Should Be Dis«
turbed, Says Kahler.

A to the present and future efTe
the European war may have on the Ne
York real estate market, Harry A. Kal

1er, president of the« New York Tit
Insurance Company, entertains opt
mistic views.

"It is obv lous,-' said Mr. Kahler, "thi
the magnitude of the present Europea
struggle is without precedent. It
therefore impracticable to foreca«
with certainty the etTec's of the war o

the market ret New Y«>tk « It]
Cages.
"Our whole country must share «mi

f.f the burdens resulting from the grea
destruction of men and wealth. But th
fieedom of the I'nited States from 'en

ti.ngling alliances' stands out in thi
with gi enter clearness than eve

before. Our national isolation ni.-iy DO*.
be turned into a great asset. 'I ho re

suiting opportunities for America:
commerce will be extraordinary. It als

certain that New York City mu.s

take itl pos;« ion as a world financia
centre. These different forces will al
make tor further growth of New Vori

City and add to the general .-'.ability o

.lues.
"There is no diipoution on the p««r

of the New York Mortgage and Securi
ty Company to press borrow.
payment of loans. The company's finan
cial condition is such that there is n«

necessity foi doing so, and its diree
bet carefully .-elect«-«

morteegagei on .New York City real II

tat» are safer than ev:-r before.
"It is surely bett.-r to lend nu.ney on

boni i, «ge when valaes arc low

than during a r« real aetivitj
and high prices. Financial in.stitutions
generally throughout the country will
avoid fresh commitments until there
have been th<- necessary readjustments
to enable borrowers and lenders alike
to determine what shall be the r" <¦

of cred't under the new conditions. It

is probable that the making of building
particularly will be discontinued

temporarily.
"The intrinsic valu 01 New iork

City real eutate, both present and pros-
,-, ii such as to make it exr.-j.

tional security for loans on mortgages
and there is no teason why any holder

of a normally margined first mortgage
on such security, even In the pi
Criais, should feel disturbed. Those of

our own clients who have expressed
themselves at hll show no anxiety as to

the safety of their New York ( ity

mortg;.:

NEWARK PROPERTIES SOLD
Modern Dwelling To Be Erect,

ed on Lots Purchased.
Schlesingar, lac, ha.-, sold for

«I to «iustnv a:i«l Kmil
Kmager a i lots,
comprising the northwest corner if

.«I Amsterdam sts., the
northeast corner of Niagara and
Frankfort st-. and a plot ;ii'x2ii0 feet
; djoinint: the before mentioned ei
lots on the north, running throvfl
from "Yankfcrt to Amsterdam st.. .-.'»>.-
ark. X. .1. i

The new owners »»;.! each 81
modern dwelling fronting on Niagara
it- and an up-to-date dairy will be
built in the reír.

Lonis Schlesingar, lac, ha- old for
.Ip.mes A. Hay -o James F. Kenny the
property C-7 YVright st., between Fre-
linghujrsen and Pennsylvania «V«.,
Newark, eoaaistiag of a plot 2,"xinr>
fact, having ¡encc,

which the new owner will occupy after
making extensive alterations.
The same firm of brokers has nl3D

sold for the People's Bank of E « I
Orange tn A. Rudnewit?. the vacant
plot 34 Voorhees .--t.. near Leslie st.,
having a frontage of 40 feet and a

depth of 100 feet and being .M feo-
the- rear, on »vhich the new owner will
elect a high class one-family frame
dwelling, with garage in rear.

For Marie A. Sihwarzhaupt the »ami»

firm has sold the frame residence 1 ¦". Í

Plane st. to Frederick Brown. The
property is occupied as a board*-':;
house. The dirr.en-ions of the lot are
25x103 feet, and the property was pur¬
chased for future investment.

AT NEPPERHAM HEIGHTS.
Brisk Buying of Lots at At¬

tractive Development.
The Westchester Land Kxrhange,

Robert K. Karl-y, president, has soil
at Nepperhan Heights, Yonker-
To Edward Missin, of Hastings-on-

Hudson. four lots; to Helen J. Kap-
tanock. of Yonkers, two lots; to Mar¬
tin Racioppi, of Yonkers. two Iota; to
]'. K. Newiombs, of Yonkers. two lots:
to Mis: (.race II, Bitter, two lots, and
to Matthew Payne, two lots.

Mi Missia, OÍ Hastings, expe,
begin the erection of two hou
his four lots this week.
The Bwias bungalow on Morning-id«-

Road, »»huh :¦ being built by |fi
»»rear. OÍ Wintield, Long Island,

plotion, and ii an at¬
tractive additir.n to «his heautifil
property. The noose built by Pranh B.

r »vu- eompleted las' weak and i»
ready for OCCUpailC). Tlnic :.ii- s«\

< ral honae f"i sale, ranging in pruv
fron 16,000 to $10,000, and
wh'ch can be had for r« ntal from $35
to $60.
The subordination B orking

fully s1 Nepperhan, The
improvement work il progrei iag rap
idly.

Buys Plot for Costly House.
he Qaakor Ridge Improvement

Company of Mount Vernon, N. V., has
¦Old for M.250 a pl°' of 21,000 square

nnsisting oi ii»«- lot«, or 'I"- eor-
tiei of St«attoo ,Road ami Ho
Placa, to Mrs. Helen Flack, artlO «rill
immediately erect thereon a d'tv«llin|

costing approximately 111,000.

New Home for Plandome.
L'Keluse. Washburn «v » o. have sol«)

to (iordoti M. rauschold a plot of one

on Brooksid« Driva, Plandom«,
Long Island, adjoining the home of

Ernes. A. l/Ednas Mr. Traaachold
.in the er«

Realty Notes.
« \\ Davi« I« the purchaser

Baal .**. Tth st.. the .-ale
of which by Simon Nachtigall »»as i «¦

ported m yesterday's Tribune. John
J. Kavanagh was the broki r.

Patrick H MiNulty, who on Friday
acquiied title to the southwest corner

of Convent av. an«! 111st st, 9
pl»ns to erect a ten story apartment
house on the site. A. F. («ilbert has

ommissioned to draw the plans
The structure will have a 'açade of
hnck and stone and »rill 00«, about

[$276,000
John R. Davidson has been appoint¬

ed agent of the flathoiises at 14.'. and
,117 West Htoth st. 110 West lOL'd »t.

and 8 Weit 104th »t.

QUEENS BUILDING
REACHES HIGH MARK
$13.700.289 Estimated Cosí
of Droposed Structures

Planned.

FIGURES ARE FOR
LAST SEVEN MONTHS

$326.600 Will Be Spent for 105

Applications That Were
liiert Last Week

A a« v re« srd bei been made in
building .'tctivities. for from

January to Auguat i the total esti-
mateti coat of n--* building' WM $13,«

t juit been compiled
ohi W, Moore, Superintendent of

Buildings. In the month of .luly ap¬
plies made for «'.'* new

building) at an .estimated <.<-.-. of S2,-
<. month in 1913

epplieationa, wftt* an

¦:.:;il.48R.
From the firat of the year to August

1 there were 2,940 applieationa for new

buildings and the ei timated com was

113,700,289, while for the year of 1913
during ihe same period the number of

'applications eevrei tjSTI and the estimat-
fd cost $10,496,944, making an excess

ef S" it: applications for permits and
?.. . imati d

In th" last week in spite of the
European war there has not been any
falling ->ff in applications for permits
for new deeeloementi to an appreci¬
able e\:ent There were 105 applica¬
tions for new buildings at an estimat¬
ed co . of $325,600; 61 applications for
alteration! at an estimated eedt of
M8.70C pplieetioni for plumh-
ing net :,tit at an estimated cost of
* 300.

Th« appmations for detached frame

a ee.-i of $7(000 each, and the Ha«.«. ;o

Building Company, to erect *.v.,> stor

dwollingl on "d arul 1th sts., north o

A-nhtirt« n av., Be) lide, Bt ;. cost o

s :;.o«»o each.
John A. Fisher «rill erect three stor:

brick tenement! on Deyo st.. cast o
Ford av., Glendale. at a" cost of *:«.00i
each, and Burkhard & Rerweiner wil
ncc eight, three storv ter.« ments oi

Fr.*--h I'ond Road, south of Van Court
land av., Ridgewood. at a cost o

The Sage Foundation Company ha:
applied fcr permits ¡"or the erectior
at Forest Hills of high elaas brick an«

tile residences to be erected on Green
tray North and Slocum Terrace at
eeet of fSASQ and SI'2.000, and for th«
erection of p. line church -tructure
to he of tone, on a plot S3 by 70 feet
on Greenwey North, at the corner ol
Asean av.. to cost V2.">.000.

$120.000 BROOKLYN DEAL
Three Parkside Av. Apartment

Houses Sold.
Loins Hold and Samuel Koplitz sold

to W. F. Arnold and W. C. Happer.---
ley, of Cincinnati, Ohio, 121 to 127
Parksirie av.. opposite Prospect I'ark,
three four t««rv apartment, hour

T.'ixlOO, built by the sellers, and held
at $120,000. The same builder.; also
sold eight lots at the southea I
ner of K'.t'n av. aril 38th st., adjacent
to the Fulvir line of the Rapid
Transit road.

Martin Taendler sohl two three
story brick flats, with store?, at 283
and 235 Ralph av. for George F. Holtz
to an investor.
James M. Hawley. has sold nine

houses and placed two mortgages in
the month of July.

0AKDALE PLOT SALE
Choice Long Island Parcels to

Go at Auction.
<«n Wedaesday, August M, at the

exchange -ale.-i OOm, 14-16 Ve-.-v
Rryan I.. Kcnnelly will s«»l! a' abso-
lute sale four choice plot- on .he
south side of Mernek Road, r.ppo-ite
the railroad station at Oakdale. Long

"OPPORTUNE TIME
TO BUr-M'GUIRI

Never a Better Chance tc
Invest in Property,

He Declares.

EXPECTS WAR WILL
HELP REALTY MARKET

President of Real Estate Boarc
Relievos That Owners Have

Nothing to Fear.

In discussing the real e«tate situa
«ion and the possible effect of th«
Européen war. Laurence M. I«. Mc-
Guirr, preside«!« of the Real EataU
Board, said yesterday:
"Generally the situation ha.I taken

on a oromising appearance just prior
to th« declaration of war. Several
large transactions were completed, and
all felt assured that the much-ii'
change for the better had come. This
optimism has in no way been changed.
In fact, the members of the board gen¬
erally feel that the ultimate effect of
the present, lamentable condition will
inure to the benetit of real e-tate, and
particularly that of N'ew Yomk «ity.
"Tins country will be called upon

to furnish most of the necessary sup¬
plie- ¡"or the maintenance of the
armies. If war continues, it is rea¬

sonable to suppose that this country
will enjoy an era of prosperity un¬

equalled heretofore. We will, of
course, not sell our necessities with¬
out receiving cash for them. This
cash will be put into .circulation, an.!
most of it will find its way into per¬
manent investment- either in real es-

or real estate mortgages. The
manufacturers will, owing to the itop-
page of foreign competition, as will

«SOW at peace, particu¬
larly those countries on this conti-

HOUSE RECENTLY COMPLETED m THE T. B. \< KERSON COMPANY POE RALPH im F in THF. LAKE
SECTION VI BKK.HTWATKRS, LONG ISLAM).

-

building« were of much importance
la.-t -«long the builders were

Hern lint, who will erect tu,, story
bnildingi on Hamilton av.. test
erty av., Richmond Hill, at a cost of

Rourke, whu e ill
toety buildings <>n <"ur-

nuth of Jamaica av., Rich-
Albert

I.ip half stoiy
buildingl on Blanco Place, east of

lamaica, at a cost of
$18,000; Newman * Harris, to erect

1 two and a half story buildings on Mow-
bray Place, east of Auitin av., Kew, at

Island. These plots are 7j\lj'i each.
On Saturday, August 29, on the

premises, at 3 p. m., a' adjourned
auction sale, Mr. Kennelly will sell
Breas*} Point, a desirably I«
country residence, wi'h «rater front,
a» Amityville, Long

nl«* of Clock*« Baalevard. near
Lincoln m\. It is

Merrich Hoad «nd (jre»t South Bay.
There is a three story frame dwelling
on the property, with sixteen rooms

and bath, and a two story frame «ta¬
ble «nd outbuilding«.

r.íiit. look to us for most pf their sup¬
plies and mar.ufactur- may
conüdently expect the United Sta
be the leadir.g world power, an
Vor* City undoubtedly the world me-

tropo. hostilities have been

is at

eels can lv .hich
«*ill show -.nie return.
I -houM a., th« ver been a
more opportune tirii« than
at present. While then- is .-..me un¬

certainty as to mortgage commitment!,

one can assume this is but temporär;
As in comparison with other inves'
m«nta, BOW, as never before, the s»

curity and stability of the New Vor

City mortgage stand out, all thing
considered, above any other form c

investment, There is present need fc
necessary changes in the method c

making and disposing of mortgage:
but this is a condition which will hav
to be cared for later.
"The stability of real estate an

mortgage investments is indeed appai
nit when one considers that within
period of a year one of the mosl
sought-for stocks listed on the Stoc
Kxchaagc has declined from $250
share to $50. Any such shrinkage
not possible in mortgage investmen
The dividend derived from mortgag
investment »verages higher than doe
the average stock investment, and lur
thermore and of greater importanc
is the fact that the owner of a mort
ca^e has his security entirely withi

own control. He has no officer
or board of directors in control of th
present and determining the future o

the investment.
"While it is sincerely to be hope,

that the present conflict will be short
ly ended, I feel real estate owner« an

mortgage investors are in a much mor

secure position financially, all thing
considered, than those who have chosei
other form«. Weighing all considera
tions carefully, there is nothing to bi
feared. To a certainty, many who ar<

wise and shrewd will take advantag.
of the present situation and secun

investments from which large profit
will result."

STONE ROOFS ARE
COMMON IN MALTA

Some Are 300 Years Old and ir
Perfect Condition, Says

Consul Laing.
Stoat roofs are very common ir

Malta and give excellent service, ac

cording to Consul James Oliver Laing
Valetta. The custom is an ancient

one and is continued because stoni

roofs are cheap and durable. "I hav«
seen such roofs here three hundrec
Mars old and perfectly good," he said
"'Large beams of wood were used ir
ancient times upon which to lay th«

The beams were about 10 by 1
inches. Steel beams about the sue ol
aa American T-rail, but a little higher
arO HOW used. \
"The -"tone native limestone i»

usually about four or five inches thick
The pieces are joined closely together
and set in cement. A thin line ol
Comea«1 is also spread on top of all

The roofs are flat, with jus!
enough slope for drainage. The stone

.it ami the only repair
ar\ ¦ new covering of cement

for the joists once in a while.
¦¦( nless they are walked upon twenty

years sometimes elapse without repairs
f any kind to the roofs. They have

the «avantage of being absolutely lire-
proof."

MANY HOMES PLANNED
Reported That 200 Will Be

Built at Bergen Beach.
A unique building operation will

¦y be undertaken in Brooklyn,
according to report«. M. Dana Mor-
rell, an architect, of Washington. D.
»'.. has completed plans for 200 resi¬
dences, costing $1.750 each, to be
erected at B'-rgen Beach.
The buildings will be of poured eon-

I half stories in height.
.¦¦I that, work on ten of
will he started shortly.

? (.. represents the comp«ny
which will do the building.

Lease in Home Club.
Douglas L. Klliman <t Company, hav«

leased for a term of years, a larga
apartmi.-nt of If rooms and \ baths,
comprising more than an entire floor,
in the home club. No. 11 Kast 45th

I Howe, manager» to
Hears ívi I» nt of the Con¬
tinental Insurance Company.

Bronx Flat at Auction.
1. I. Phillips i¿ ( o. will offer at

auction at 11 Vesey st. on August 13,
at noon, the south corner of Bradhurst
,av. and 147th st.. a nx atory ftathouae
Ion plot 49.11x100.

CONSOLIDATION FOR
BENEFIT OF TOWNS
Rockland County Electric

and Gas Companies
Asked to Unite.

AUTHORIZED BY
P. S. COMMISSION

Will Help Places Along the
Lower Hudson and North¬

ern New Jersey.
The upstate Public Service t'ommn-

s'on has authorized a reorganization
and consolidation of electric and ge»
companies in Rockland County, which
will have a far-reaching effect in the
improvement and extension of gas and
electric service along the west shore of
the lower Hudson and in towns in

Northern New Jersey. The Rockland
Light and Power Company is author¬
ized to issue $-163.000 of capital stock,
the proceeds of which will be used to

purchase the Rockland Flectnc Com¬

pany and certain outstanding notes of
the latter concern, as well as to cover

certain unfunded debt of the former
company.

In addition, the Rockland Light and
I ower Company is authorized to ac¬

quire controlling stock in the Rockland
Electric Company of New Jersey. Thus
reorganized, according to the opinion
of Commissioner Martin S. Decker, on
which the case was decided, the prop¬
erty will be in a far stronger financial
condition, both as concerns its present
operations and as to future better¬
ments.
The companies thus authorized to

consolidate, while serving adjacent
territory, are not in any sense compet-
ing. A territory of nearly two hundred
square miles will be lerved by the new
concern, affording large additional fa¬
cilities of growing industries along th.»
l.nrs of the lèverai railroads runn'ne
through and for the large residential
section.-'. Improvements to plant and

«. will be proviiied for out of
issues of new stock.
The consolidation, in addition to pro¬

viding a firmer financial basis for
the corporations concerned, will alto
result in large savings in operating ex-

penses. For instance, the generating
plants of the two New York State com¬

panies, at Orangeburg and Hillburn,
will be connected by a transmission
line and operated in conjunction with

[ one another. The Hillburn plant, which
will become the main generating sta-
tion for the system, will be largely ex¬
tended, the Orangeburg plant being
maintained as an auxiliary.
Among the communities to be af¬

fected by the merger are the village!
of Haverstraw, West Haverstraw,
Spring Valley. Nyack. Upper Nyack,
Grand View, the towns of S»ony Point,
haverstraw, Ramapo, Clarkstown,
Orangetown and the unincorporated
v ¡liage of Thiolls.

In New Jersey the improvement! «rill
affect Hillburn, Suffern. Tallmar. Ho-
hokus, Orvil. Franklin, Mahwah,
Wykoff, Ramsey, Alandale, Cragmere,
Saddle Rever and I'ppei Saddle River.
The commission in its order pro¬

vides for a careful system, whereby
the tangible fixed capital of the
pames will be reduced and the in-
tangible amortized.

a-

Long Island Plots Sold.
The Windsor Land and Improvement

Company sold at Hempstead to P. M.
Parker, Milton Clifford and Jared Bar¬
clay each a plot 40x100 feet
spectively. on Willow av., Kane av. and
Hoffman Boulevard, and to Ftedetirk
Sin.on a plot HOxlOQ feet on Kane av ;
at Floral Park, to F. M Jovce at
Broder euch a plot 10x100 ten

"ii Geranium a«
av.; at Oceaaaide, te Roheit Taylor «
plot 40x100 feet comer ot Bayside and
Hoke avs.; at Valley Stream, to R. V
Sherman a plot 40x100 feet corner oí

I Merriek Road and Grove st.


